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CALL MONEY GETS UP TO 20

f PER CENT RVLIXtl llW-
KAl IMVKS CALL lOS

took HnrerMl nitli Monry ll te
and timed Ilurr

it nrral lluultlallnit lnnKInf
Now to util ImporU for Relief

Just b fore btiBlneis cta xi on tho X XT

York Stuolc KtiimrK1 yest rd y the rato
for cull lomis ran up to 20 per crt Through-
out the day Utu inoniy market w a BI ritigent
till rullinc Tutu at wlilch lonna ur

bolus 7 poor otnt Many banks
cnll il bane u natural prortwitlng In

of tho ehowlns made by Sutttrdaya wkly
Btfttiinent of uVBiumit of thu nttoclatcd
bonks thnt the banks rash iesertvs woro
well tinder tho IKul rwjiilroment of 25

jwr ceat of the di wslts Trading In tlm-

unilr vMurtiMt wit rln ti ii iiuiiiptarv
conditions and Ibo tnarUtt cloned unoottlid-
at Roncral recons

No lniiortant liquidation of ntocke
took anil tliiru a JJ

dual of Wall Stnvt diccURion as to whether
tho nmrket eondltloun wll result
in Htook timrkut A itoil
tHTHftm hold tlm vluw hut by tlia-

recvip of gold from Luinpo or uninn-
tiikon bv the Secretary the Injury
dlhtriltillni IIIIIOIIK Nutionul
donm f tlio money uuv IK the
Triiioury would Ilniii In to pre-
vent liquiiliitliiii uf loans iinil

the of the collateral
nciini thcin
tint av yctcrday

the fontiKn exohaiiKi nmrktl
llio IutirK i lie mrnkit closoly-
lulriinclnt HIOIIHV bernnio a
and li w l n tlio IIIOIIHV went up-

Jii t at the rlM liowiiver was u
Mentller tono developed decplto
money ritib wan attributed
to vovprniK of nhorth by bKStili tlvu-

T1IK IOMWX MARKET

rial 411 Around Unto of Discount

j
StrciiKlhc-

ncdj caM nnpitch l THI SUN

LONDON Sept I1 The Matuniint of
the Xew Y rli AKwiciuleil cm Sat
tuclny which hold wen
Ixilow tlm legal inltilminn strengthened
tho rnte iliPiount which IH now a per

Thin in also the Hank of Kngland-
I rnto Money was In bettor diinand to
I owini to llin payment Friday next

nf Tn iiHtiry bills In
rtt vk Ksrhipge requirement

Tlio Mock market wax lint nil n round to-

day Consols liwf 316 Knglish railway
shared iiull American raIlroads
for tho riawum mentioned above were
dull rind blow purity although there wis-
u sharp upward nmvo In lilcaKu Mil
wntikco and St 1aiil Panitlcs-

WPJ also In K o l duinmid inind Trunk
flmiTH wtm IrnRiilar KortlRii govern
merit rPctirltltH wito ut ihn clowj-

Houth Afrlcnu mining shares wero tin
prowtod on the ulnteinontrt In regard to new
taxation for llw purjxivi of paying th
war debt

w Vnrk Centrnl Directors lert-

Tlm director of tlio NVw York
Railroad declared the usual quarterly
dlvidpiid of cent y
Pnrtltletit V II NewiiMn In coiiunentlng
on tho Increase of ssr ou In net eatilings-

ji for tho quarter wild that the lurpe frelglit-
bunlness liindled In the four inuniliMeiideil

30 IM2 Illore than nilVet the ixtiH
ordinary IanAmeriean panseni er receipts

A ineiiinrtiil of
t Babcock prepared by Senalir

M was
had been n director of the Now Vork Cent rid
for a quarter of n century

St Ianl In Xn llrritrr
With regard to the Oinver that a

I merger of tho iould yrilein of railroad
jj with tlio Clilcngi Milwaukee St

the MlMotirl Kniiitas nnd nod otlmr
lines In whIch the Kockefcllen have a dom-
inating Interest Is practically arranged n-

Bt Paul ofllivr of sold yes
Elton Is nothing in It HO far

tIn St Paul Kyslelii i iMUcerned
A repnMnlnlivo of the ioiilds wild

may a raffle agntMiient lx-

J twiHii the MifMiiri Iaclllo anti St Paul
but nothing In tho way of a merger

Senator ClnrKn llnad Not Sold
K H Harrlmati the head of the Union

Pneifie syKlem declined yesterday to inaki
any cominenl on the report that Senator
W A Mark of Moiitatui had sold IdiTnew-
Ixin Angeles San Pedro and Sal
road to the rniim Pacific KrieniU of
Htor lark hnwever decland that thero-

i was no foundation for the story Tluv de-
clared that Senntor would bo
completed nnd form In connection

David H MolftilV new I iiver Notli
t weotern Butt Parifli1 n new tnin

lino

w SI rails llallroud Inioriinratcd-
AIII Y Spi Thu KuffaUi and

Su quchamiii Hallway Company wax In-

corporated today with a capital of 10

OOOfXiO to oHratc a steam iHiad elthtyflvoi-
nlleH long through Allygiiny Wyoming
OittnraugiH and Krle couniies

i villa to Of tho stock half Is to U-

noncumulatlvo I preferivd nnd

8
halt common The principal oillce of tho
road Is In HulTnlo The illnctors aro Frank
H Goodyear Charles W ioodvear Ason-
G O M SUard I W

S HisMll Joseph P Dudley F S
and John of Diffnto

New Hank Hat a rnnptTiiin OprntiiB
now Consolidated National Hank of

York oKinod for btidltifs yostorday
morning at 67 liruadway It has n capItol
of lOOQOOn and n surplus of like ntnotlnt
pAid la Thn stock was IttOfxio ovormih

It will Im tho banliV policy to
small antI from noun

placed accotmtrt yesterday tho
officers feel assured of a prosperous career

Cofitiopnlllan Xnw Ownrd liy S 1 IIiUKln
Tho will of John P Huggln who died-

n Bopt 0 at Wolfborougli X II leaves
to his brother S J HuRglng his interest
in the Cosmopolitan Hotel Tho tostator-

H left an valued nt over 1000000
which In divided among eight relatives

H TThn tratator 111 brother tho
Cosmopolitan prop rty lund

to with of tho
II iJttel-

J Notes From Wall Strirt-
ii ai ument of Si n share which Mid

to rellftct both the low prlco of coi i rrand tie
xct tint the completion of rditipnnysi-

i till baa ben delayed has lx rn rnllril upon

I1

M stock of the Advinturo Mining Coinpnny
arable on Oct li1 his the fourth ns estinpnt
ivied by the company antI maUeii n total
ery of tit n Mwro upon tlie compnnys

capital tock
William D a i tant niMiinirtr of

tho New York tKurliiir UOIIM who was taken
ill about four inoaths IIKO with fovir-
rtturued to yittertlay lie wn the rr-
clptcnt of realty hllo he
wa away on Auc Miernmplttiittntntyllvu

KTilte In
Ills ah ilutta in llio institution vo-

Im n fllvrr IOXILC f
Tli niectlnk of tiie MorkhoMpHnfthn United
lnlc KtFPI loiporntlon which has brrn ad
ourued from time to has bon adjourned

until Oit ii

nf the MOI Molden of the Sev-
cntli Natlonil lUnk huit brn for Oct
21 to net upon a to n tint
capital IMmnwi niaklnir a total of
K It h Paid that tfte stockholder of
record will alloned to crlbt to the
naw stock at par ut the rate of nearly io i r-

ceat of trwcut
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WAD ASHS AVAL HEPOH-
TImldrnt ntinuey KnimiU a Note of

tVarnlnc
A fentiiw of the annual report of

Wahash Hullroad MIUI yeMrrdny la the
statement made 1roMdtint Joseph Ham

boy Jr that tho estimate of curnlnK tar
the llscol year ended June i0 which
was mudo early in the prewnt calendar

watt exceeded by more tutu lltMiuuo
The total rnventie fur the listnl year nuts
Il9so780 operating epeiHeH lliVuOIO
nut earnings l17007 The net shows an

President Manwey mal 9 thi nlftnlllcaii-
tstfltement

There bein a Imrioe in tin
rates of pay arid wairvs of nlmo1 lilt ijriiin he
of the liopli ii trial
men avtnts Ar until the nvuratrw rule of

U now tlmti ever brtore Should
there bo HIIJ In tho tide of pro
peril y lli rarnliiKs at ruilromls il-
ifrcue without liny ucroni M yln deereii e

thn prient rules of WIIKIM prlii
many u now

ii fair surplus will lliil It very illill
to tusk liliit It Is wise there-

fore to put our property Is such
now that we be to fui u few
enr of dojif lou without iliitiKfr
This report that even thongli largo

sumii have been expended Im-

prove the physical Vn
kmucli still ivmiiiiiH to be dmio-

lnfuni the property will U III a condition
for nucli opoiiitlon rut will
It t with iis
unit still biiow satisfactory earnings

Tho west of
btlrg CkMliiinl Clnulnnall Chicago
and St and Railroad
are the strong competitors of the Wabash

In report aUiut
of tho Wabush now titnltr

way to Pittsburg and Baltimore except
paragraph

Tim enormous growth of the trnftlc of this
company the entrance of
lines lute ils territory nnd tin cninlilimtion
of nld lines of sinullcr Hues
that hive been III the pa t Irlriidly lions

hirtfi tefin havii loinpellid
till Vabnsli to additional real eMute ut
Important termnm nnd to Increum terminul

ut quit iOft These Iur
hud to and others will havo-

to be made In the near Ininro or olher l

this will tutu Itself with Ilinited
terminals and badly III ioni
petition with of trulllo-

n r SHAHS i CHICAGO

Nrptemlirr Shiirln Siueeed Tlio
Injimctlnn IlreicnrileilC-

HICAQO Sept I Frightened over tho-

prosjiect of Riot l lng able to fill their con-

tracts shorts In September wheat today
oait aside all thought tho tutu which
courts nsxntly placed corners mill
prixueded to cover In tho pit with iho
result that prices of the cereal stint up like
a tucket amid a great deal of cjKculativo
excitement

September whtnt sold ut 755J cents
opening but within an

hour after trading began Ts cents wits
nnd the excitement which ruled

In the pit rapidly spread to till tho down-
town Litter the
louchcd bO cents

Tho wan lielleved by tho ma-
jority of to mean that Arniitir-
V Co hut the sliorld In a tight place
lieen tho talk in for
homo time

There wits nearly a much excitement in
September corn Opening nt W cents it

tip 02t cents the being
by spirited trading The

in corn Is about the same us in
wheat contrait stocks smnll

Amid the occasiotusl by tin
sharp III prices fur bothSepiitnUr

nail corn was some talk among
trnderit that Injunction wen
likely but as II pile such dismission did nut
uxstiino a serious phase

sir GATES w ts unTo
Colorado nirl and Iron riclit her Sajs-

lohn IhKiind-

DKSTRR Cal Sejt 22 John C Osgood
chairman of the Uianl of director of tho-

Colorailo Fuel A lion Company says the
light for control of the company is prac-
tically over and that lilt present manage-
ment will remulii III control Indefinitely
Mr Osgood says that while the xnding
unit before Federal Judge Caldwcll will IH

heard there will Im no serious opposition
on part of the directorate to tho main
contention of the attorneys for John W
Oaten Xo opposition to the movement
to havo the fix a time for the annual
meeting will bo made by Osgood
pie Osguods most Important state-
ments woro to tint effect that there
bo no serious contest at the annual mooting
and that ho Iwlloved Mr into was

out of the Mr O goinl added
It IH general sentiment In New York

that tho Ontcs Interest is out of the con-
test This of course I cannot
confirm hilt an I that I tilt general
Impression I dont look for any serious
contest the amiml election is held
Tho factions will get together If there
are any factions I dont
will lt any fact ions ut the meeting

vois r77Mi ritostviixI-

niltlent Stu i iaiit IMi Itepnrt Increase
of Nearly 84 HH MH In KarnltiKS

President Rliiyve ant Fish of the Illinois
Central Hailroid Issued hit annual report
yesterday showing that for the year
ended June 1002 tho company lund
earned 4fiH2l030 gross arid I2 0 090

nut This Is an Increaso of 1020570 in
gross and an Increase of 1748022 III net
The expenditures for liettorineniH ami-
ndoellaneous out uf torrent income
woro unprecedented amounting to 0J
503 Total oxpondltures for Ijottcrmentx
exceeded snoo00-

0Iho rornirt that the Imlsvllle-
dlvWon of the Illinois Central Vt unties
long heretofore rented from
villa and Nashvlllo Hallroad Company
for 00000 a year hits oen nt
option price of llnooono At the nnnunl

of stockhoklerx to lx luld III
Chicago on the 15th of not month a vote
will be taken on n proposition to merge
all of tho loafed aggregating Itwo-
mlleH Into tho main loot
much as the present administration con-
trols n largo of Illinois Central
stock this merger Is practically assured

nrsixEss TUM uust-
lrjrr onai on A Co Put Their Affairs

In llamU of Crrdllori-
A lupetlmr of the creditors of Meyer Jon

nMon A Co manufacturiM of cloaks anti
suits nt Ilrondwny nnd Twelftli Strict was
lucid yesterday afternoon nt the Ilroidivaj
Central Mold amid was attended by n mon
Jorlly of ron rredltors nf the firm The
notice sent to the creditors stnted the
chief CHII O of theIr linancliil wns
the of nn onerous lease for a
term of yearn of tilt Unas present niiariers
The greater inrt of the ns et consists of mer-
chnndUe womens
which will necessarily depreclite unless
It nmy bo disposed of Mr llnyii
attorney For the linn called meet

to order and suht hnd no rtateinent-
of nssctM or llahllltles ready ns It would tnlie-
loo Ionic to make one Franklin ofr Atiffmnrdt V Co wns elected chairirn
of the meet Inc A rnmmlllee of live wrm
chosen l of Louis K nttor

for the Ilirlc Hunk M-

lionahl of the Nn-
tinnal Hank Kilmiiiid Wrleht represetitlnir
I Vlclur V Achell Abriilmm
I llerrmnn Sleinhncli A Co and Wllinin
IHIM of Heller Io to ni ki up u-

titeineiit nnd decide en a nr set tie
tn nl

Deputy SherlfT Doris hns received nn exe
nln t the licht Com-

pany of Warren Street for 11071 in fnvor
of niter P llndsley uml his put a keeper
In charge

A creditors In was
fllwl nvntnst the Ilerker iuncheov-
Conipiiiy of 17 avenue

I1IM nssfts JH4i
Deputy hherlir Cronln received a writ

ol nunlnst Hros
fneturers nf sUlrtu nt II llmid street for
l 2 In favor of SIOKel Dros for elotii The
bnerlfl ho coulil tutu no cloth to levy
upon nil tuo stock tinting clcancil out of
tho puco
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FINANCIAL

OTIS ELEVATOR COMPANY-

To the Stockholders of the

Otis Elevator Company

lit u Company hnvlnir au
ILurlcil an in irn In tin Irifcrtnl Stock
ut to Hi miiiiiiit uf T i million Uul-

nr I II UFI lAliI Irefprrnl Capital Stuck 10 be
cil tlic samr iiurailpr to have tliu MIIIP
sari lo tit sulijiil I tbf trrtinnml condition
us Hie ir riit Iretrrrnl Iapltnl Slock ol HIP tout
imuy It ii iirupowl In Imnu dlai l Iwiie npproM

Mir tiilltlun dillar iji iimii
Mil Ii ut shall lit Motllinlilrri Pre
ft rreil or Ioinriiuti til HIP Ojiniinii At the clot
IIH iif iIn r tlstr ilul trI at II P

of liusiiKi mi tin fitlnrih ilt ut
her sue linrliy Klvrn tin rlnit I liwilbr-
Ml pur dir CHIP hnrp of nlil Mock fur rirli trn-
hiirc I Mo k IrelYrrnl tir 111111111111 or purl

referred mul pjl ouiieil li thrill
Sulu ripiluni for illicit must lit rrcih il Hit

tl Kpatiir iiinpiiiv iKfore is o cluck
I M of Ditiiticr I IWIJ on lilt nf uu iTlp
thin lo u obtained torn l o-

fuiiipAUliil liy n rrtllilid rbreii on
llaiiu or Trusi Ioiniianv or by blnuli dratl on-

Xiu turk to tin iiriUr of the Elevator Com
pun No i for fractional hares

tie mi ivril Sutmrlpllon rUhti Includ
till rlitlits appertaining to UM Ulan
ten Hi hari nf ttuilt may be or sold
and iiiuv IIP vlmipd nnil trnti iftrrril Suliwrlp
thOu fit uf slink lll be ncdved by virtue
iif Mib rriilijn rUlit mipTlalnliii III lilt lure
ifntf to t n In i rr f stuck in mtiltlplpft thereof
from Twins iin iiltiuc lunmrul of
lion lights So Mlh irll lltm uml no iimlxn-
iiirnt of ulii Minimi rlvhls rrrit on lime

liUnkt uliUliml frinn Ihp tiiliiuni Kill lit
rnoKiilrili niir Mill such uli rrlilloni II-
Prrrvltril lirfurp SrtilPtnlirr Stl Il ua nr after
Ihrrr ollink I Jl nf I 1HO2 The

uf MoikiioliliTJ M iinrllrulKrly rallril-
lo hue roiidllliiiii nf tln olTrr Blnl Hist II niailc
In thf MoiklioliliM iMtli Prifimit ami

nliall ho rnilxturil n ouili at the rloMnic uf
till nwl trv tr ii frr bool4 at clu o of
iititinru of Mrptrnilirr 11X17 anti that nil
lulKirlpttoQ uniAi lie iiifje thriO T-

iVlork p M ut Oitnlirr I IIMI2
ktiliMTlptlon lilnnVt nr nv lnmrlit MankH may
hit ohuiunl upon i ilkiitliiii at tlir oillce of
uii iifvnmr roiuinnj Tim ri l tr ami train
fr Imokn fur Mock of thr will
IlojiJ tlio Ilow f biilin mi Srptrinlirr-
ItioJ suit will tiMihiln Iluvil until niuiulnK-
of Ortiilipr III Mill

OTIS KflTATOU ruMPAXV
II A 1 MUi IN ITrsMfnt

SEABOARD AIR LINE RAILWAY

10111

DVE orriinni nitsr nms-

IlolJiM of the buriilt urn lirrttiy nntlflrd-
tlmt un tlillvrty of sitmr at tit ollrM of the un
ilrr liinrl ami nt IJ5 irr lionJ they will
have the prhlliv of rirlininlne twin fur an npial-
amutnil pit taluS of the Air Halt
way itirrvniNi OHIATIKI TIt ST nvuI-
Kii tINt toLD iidMis nrt MAY i iim

The tool ilillveteil iim t citrry Ihp r ii ii time

Oitolirr I rno Itrfiiiuiliif linnili ilcllverril-
In rivlian will bear the niupuri due Novcuibit
I

liA
IAKlir IllOIOHTInN 01 TIIK DOND-

SitvviMi AIIIKAHV miN iriiAEii THIS
HKKKII IS SI liJIiT TO Virill4llWI AT
ANY TIMT WITIInl T VOTUK

HALLGARTLN CO

7 IlKOAliWA-
YMV YOIIK-

UAlTIMiillK

TI TIIH noinnts nr THR nnsr MDH-
TcMii IHINIW III Tim MvronT nifMisvr-IM IO

Sins
oti are hereby nntlflrit that the Riort nut

Tall Itlicr Mrr l Hallway tNirniuiity Un1 upi Mir
III naiiii oil rui Illimliiallin-
rcimikiny Intenil to ami will rplrpin nnil ulT
nn the lt iU of Ortolirr l IHD7 nt Amirl
eta Ixinn antI Trm CIIIIIIMIIV In lu tnn In the
Matp of Masnirnu li up nf until
txinilt now iiiilstiiiclliu li iiisil uf Truvl-
liearlnir Otto July I V l I MI entered IIP-

IWPPII Iho liliinlniilnir Cninviny
shut the Ontril Ttuu Ionpdnj iif Xiw
whirl alil lHinl werp mail pnvatile nn iinilip-
Hi therplii pio ulil Any Out alter nl
mul mi arc lnrib furthir ni tuiU that nn iiiii-
iafter ald tlrtoliPi I line ill Inti ri l upon nlil-
LmiiU will ifa-

i IllnilnViu Ilininanv
x 1 IIIMT Mrni

lJ A IASllKltS-
Srrrrtary

limP 51 1f t3

Private en un till slnck1
itUnM I A 1 10 Wall t IHIIII HAS

AM ivriiirsr-

A imurnii f M M niuii gi AIITKHS-
IMll il l iitrllmtril ilelnlier
I l r to rpgllppil ImlitPtt il nf IP-
inrtli of Ihp i n til Ti t in nf V V iNMiril fur
the prifirHil i n of tile lienrite A 1uller

III wltn HIP nriiii of I lie rlreular-
ulfer ilnlfil uii I

Traiinfir lunik will I aoVlmk I Uib
mutt amid renpp 3 lix-

iIhirki will Ii iniileil
N V lt U-

CIMIIAI ntfsr c r x v-

iioitrov iitfsr
urk Srpirmbpr IJ IWJ

The regular qiiartPily nf live pr rent
luau tutu ilay liern Iii the 11

rectors pa stilt NcplrmbT 3n tn htorklinlilerH of
niiinl III the el e nl lou lripv NtitPml r 21 WV-

Tran frr hob eliiu Seplrmtler 21 at ItltP-
eoeloik I M and renptu un 1 al ten
uelurk A M

II M rilAMIS Spirptan-

P A Trrrr Cn
Ill XVlll Mreel

New 111 tK3
The annial tn itlni or the iililprs nf

U1 t e ll at II oltins at Kviumlll-
elujlani at ten oroek A M utoticr n inns
for the eliTlluii of mul for the trans
artlon of Jiiili huvlniM t may Ircall coino-
brfiirr the merlliu

For purpiiie nf this the IMiifpr
books of the eomrnnii DP rlospil at hut
oiree of the Trnnifer Aernts MeMrn lihvln S
llonky A Oi Xn 4 Wall St New york al 1-
2iirluiK noun Sept i IWK tiiil renprneil at 10
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FIAXCIAL AND COMMERCIAL

MONDAY Sept 22

roiulduring tho local monetary situation
tllsclosed by tho bank statement on Satur-
day and tho general unfavorable comments
thereon which were In rules for
rail money ranging up to 20 rr cent in
that last half hour tho stock market today
nhowixl a surprising resistance to down
ward presuuro Tho lowest priced of the
day were made nt or near tho opening
anti resulted from an accumulation of
wiling orders over Sunday and declines
In Tendon innrkct prevIous to
IIIK of liuslnisi here extending tn-

n point as compared with our clotting
figures of Saturday Ixjndon cold about
311000 share Imlunre In this market In

local market support wa dlscernllile
In Homo of the leading railway Issues In
which strung pools Imvo heart working for
some time past and the general market
level Influenced by this support exhibited
n tendency to rally whenever money totes
reacted

Per contra tho high l veln In call money
Invariably marked the extreme points of
depression In shire priced always except-
ing tim uppolal weakness at tho outset
About licginnlng of tho last hour
highest point of recovery was reached the
compurativo llrmnesw being duo to an
extent to rumors of efforts making to in
duco Secretary of tho Treasury Shaw to
punhuso Government bonds n policy to
which ho hart so fur been steadfastly op-

posed Over tin hInter dealing In Oov-

ernmunt honda rero comparatively brisk
a single Investment house turning over In
excess of JloxoOix of one Issue Tho rumor
referred to suggested a probable purchase
by the Secretary of the new long Is which
pay on tutu Investment about 100 per cent
ns compared with bout per cent on
the short 4s antI a return of about per-
cent on the s Xo ofllclal conflrnvitlon
of the story was obtainable

Loans were ialletl by a number of the
hank and colhiUraU were examined with
closer scrutiny than in Home tune past
Tho opening rate for call money was 7 IKT

cent from which llgtin1 n rise to 1 cent
followed and as previously stated 20

per cent imitation was establinlied In the
last half hour Tho lust burt was at 12 per-
cent and that was the ruling figure In
time money loans were made for ninety
lays ut 0 r cent nnil n cominUslon of

ier cent Fur six money 0 per-
cent hid with comparatively light
offerings The effect of high rates for
money wits lessened liy tho relied Ion of the
monetary relief measiiros In tho reMlIt of
the SubTreasury operations of Ibo Uinkn
which showed u gain the local Instl-
tut Inns tip to the close of business on Satur-
day of over 900000 thin SubTreasury In

Klngilebloriit tho Clearing House
this morning for 702042 the SubTreas-
ury paid out In tilt aggregate on account-

of gold deposited at San Francisco nnd
Soul tie 15770 On other hand
lucre wn transftrnil to New Orientm-

3i iX l A consignmint of 1000000 In

gold to National City llank Is exjiecteil-

to be received tomorrow or on Wednesday
of monetary situation

nnd prulmbiliiies virtually inono U7eil till
of the financial community The

ragi reifird for a full business tiny tarts
fairly itch Ive t I rading well dUt rihuted-

Mihsotiri Iacltio and St Iaul common re-

tained their leadership in extent of trading
hut the lat nitiitlimed was only alxjtil half
us aHlvc HS tit first named Ilotli stocks
were tlu most conspicimusi tn price move-

ment Missouri Iiicitlo early n-

loisofTIJ p r tnt as ciiinpnrtd with Satur-

days llnul hilt inaile a full reiovery
at n rcnctlon of n full figure left

with it lift decline of u mint The early
strength wns coincident with renewed
discussion of prospects of a consolida-

tion of iiiuld interests In the form of n
holding company St Iaul In tlie early
trading declined lj hut later
nearly twice ns much anti finally on th
extreme high money reacted 1i er
cent It Wait tho only one of the usually
acllvo railway list that finished fractionally
higher on Saturday

A number of other railway stocks In

cludltiK Ixiulsville and Nashville and Cana-

dian 1Hcillc also inndo sharp recoveries
before midday and most of them closed
nbovo the low point Inder ordinary cir-

cumstances the market would have favor-
ably rellecled the very encouraging annual
statements of the Illinois Central anti Den-

ver nnd Hlo nnd tho quarterly
report of the Now York Central These
was lIttle or no news regarding the an-

thracite coal strike The high rates for
money caused an extreme decline III de-

mand sterling of about cent which wan
followed by a partial rally Incidental to
covering of shorts In exchange Other
railway stocks In which n fair volume of
business wns recorded included Atchison
common nnd preferred Baltimore and
Ohio Canadian Pacific ErIe common
Manhattan Hallway Pennsylvania Hall
road Heading common Southern Pacific
Texas and PaclfictnlonPaclficaiunVnlmMh
preferred blocks mentioned as n
rule sustained riot losses of a full figure
or less In n number of other Issues on
moderate dealings the final losses averaged
less than a point Detroit Southern Issues
wero quiet limit displayed comparative
firm liens

In the Industrial li t tho feature was
United States Leather common which was
traded in to of nbout 43000shares
blue stock showed condderablo Irregular
ity anal closed practically unchanged from
Saturday American and lumber was
actlvn and displayed exceptional strength
finishing nt n net gain of nearly a point
An advancing tendency was shown by Na-

tional Ixnd common on moderate sales
The Initcd States Steel issues wero only
moderately active hut preferred de-

clined nearly 1 per emit On nominal trans-
act IOIIH General Electric fell nearly 3 points
Tho rnilway Iximl market wan active and
was comparatively unaffected by the de-

cline In tho stock list The total soles were
In excess of 1000000 par valor A featuro
was a harp advance In Irecn flay U del en

The Curb market was qulut and prices
moved Irregularly Tilt stock market closed
unsettled

New York Stork Sept 22
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